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2003 TO 31 OCTOBER 2008 AND ON THE IFRC GUINEA BALANCE SHEET
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ATO hUDIT GRDUP

International Federation of Red Cross
and Red Crescent (IFRC)'s
Risk Management & Audit Department
P.O Box 372
1211 Geneva 19, Switzerland

AUDITOR'S REPORT
ON THE PGN 506 PROJECT EXPENDITURE FOR THE PERIOD 1 JANUARY
2003 TO 31 OCTOBER 2008 AND ON THE IFRC GUINEA BALANCE SHEET
AS OF 31 OCTOBER 2008.

Dear Sir or Madam,

We have audited the PGN 506 Project expenditure for the period 1 January 2003 to 31
October 2008 and the IFRC Guinea balance sheet as of 31 October 2008.
These financial statements are the responsibility of the IFRC's management. Our
responsibility is to express an opinion on these financial statements based on our audit

Except the situations described in the following paragraph, we conducted our audit in
accordance with International Standards on Auditing. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Acounting documents have, for the greater part, been transferred from Guinea to Dakar.
However, some documents are not transferred or don't exist. So, we have not been able
to obtain all the accounting documents retained in your survey sample for an amount of
CHF 2 768181.

2

5. Avenu!:! Georges Pompidou - Immeuble Sokhna Anta - BurealJ 72 - BP 32255 Dakar-Ponty
Tél: (221) 33 842 72 63 - Fax: [221 J 33 842 72 64 - E-mail: atoaudlt@orange.sn

SURLau capitel de 1 000 000 de Francs CFA - RCSN OKR 2004-8-2565 - ~INEA 2348440 282



In our opinion, except the situation described above, the accounts audited give a true
and fair view of the PGN 506 Project expenditure for the period from 1 January 2003 to
31 October 2008 and give a true and fair view of the financial position of IFRC Guinea
balance sheet as of 31 October 2008 in accordance with Accountants Guidelines
(CODA Delegation Processing and Checklist) of the IFRC (International Federation of
Red Cross and Red Crescent Societies).

September 16, 2009c!!: !~I~::T~URE
Partner
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BALANCES SHEETS GN - GUINEA

Balance Sheet GN - Guinea - 2003/1-2003/12

1- _

Account Category ConsoRdafed CHF GNF USD
Account Group in .ail currencies SWÍ$s Franes Guinea Franc US Doilar

Assets
Petty Cash 14322,511 6758,92 7563,66

cash & Travellers Cheques 14322,sa 6758,92 7563,66

Bank-Current Aocounts-Federation 561972,71 283001,63 278111,08

Bank Accounts 561972,71 283861,63 278111,08

Accounts Receivable-Employees

Accounts Reœivable-National Soc 8790,83 I 8790,83

Accounts Receivable-National Slaff

Accounts Recelvable-OthelS

Sales Taxes Refundable

I Accounts Receivable 8790,83 8791),83

Fixed Assets

Fixed Msets

Total Ä$sets 585066,12 299 411,38 ~$7.o1,74

Liabilities
Accounts Payabie-Suppließ

Accounts Payable

Deferred Income

Accruals

Op~rational Provisions ·34 831,65 ·34 831,65

Provisions .J4 831,65 ·34631~

Payroll taxes payable

Payroll taxes payable

Conlfìbutions Cleamnœ Accounts 0,00 I 0;00

Reid PayroJi Clearance
,

Clearance & Susperm Aceourrh
I

0,00 0,00

System Cle<lranœ 0,01 0,01

System Clearance 0,01 ~,o1

Total Liabilltle$ ..34 831,64 -34831,64
:

GRAND TOTAL 550 254,48 -34831,64 299411,.38 285674,74
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Balance Sheet GN - Guinea - 2004/1-2004/12

I~-

Account Category Consolidated CHF GNF USD
Account Group In a.lIeurrançles Swiss Francs Guinea Franc US Dollar

I

Assets
Petty Cash 7923,57 1923,57 I

Cash & Travelleni Choques 7923,57 7923,57
I

I

..

Bank-Current Accounls-Federation 80408,86 56 995,83 23 413,03

Bank Account. I 80 408,86 56995,83 23 413,03

Accounts Recelvable-Employees 200,01 200,01

Accounts Reœlvable-NationaJ Soc ll557,95 12557,95

Accounts Receivable-National Staff 3939,62 3939,62

Accounts Reœivable-Olhef1l

Sales Taxes Refundable

Accounts Receivable 16697,58 16697,58

Fixed Assets
.-

Fixed Assets

Total Aswt:s 105030,61 81616,98 23413,03

Liabilities
Accounts Payable-Suppliers

,

Accounts Payable

Deferred Income

Operalional Accruals -63750,00 ·83 750,60

Accruals -6375ll,OO -63 750,0<1

Operational ProvislOflS -16697.58 -16697,58

PrO\' ¡'¡ons ·16697,58 -16697,58

Payroll taxes payable

Payroll taxes payable

ConllîbutiOns Clearance Accounts 6,00 0,00

Field Payroll Clearooc9

Clearance & Suspend Accounts 6,00 0,00

System Clearance

System Clfl.'1rance

Total Liabilities -80 447,58 -so 447,58

-
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Balance Sheet GN - Guinea - 2005/1-2005/12

Account Category Consolidated CHF EUR GNF USO
-

Accounl Group in all currencies SWiss Francs EURO Guinea frillC U$OOllar

Assets
Petty Cash 17906,36 7069,54 lO 836,82

Cash & Travellers Cheques 17906,38 7069,54 10836,82

Bank-Curren! Accounts-Federation 17.3 785,7.5 687,86 120 572,91 2524,48

Bank Accounts 123785,25 687,86 120572,91 2524,48

Accounts Receivable-£mployees 150,00 150,00

Accounts Receivable-Natlonal Soc 25212,88 2455éi,88 656,00

Accounts ReoeNablfHlational Staff 3085,89 1327,81 1 756,Oe

Accounts ReœlvabJe..OthelS lM,.OO 105,00

Sales Taxes Refundable ,

Accounts Receivable 28553,n 105,00 26034,69 2414,08

Fixed Assets

Fixed Assets

Tolal Astets 170245,38 105,00 6'S7,as 153677,14 1,Sn5,38

Liabilities
Accounls Payable-Supplie!s

Accounts PlIyable

Deferred ìncome

Operational Accruals -63750,00 -63750,00 '
"

Accl\lals 063 750,00 063 750,00

OpenaUonal Provisions -40399,72 -40399,72

Provision8 -40399,72 -40399,72

,

PayrOlIl!!Xes payable

Pa~roU laxes payable

Contributions Clearance Accounts 152,60 152,60

Field Payroll Clearance I
Clearance & Suspense AC<:ounllI 152,60 152;80

System Clearanœ

System Clearance

-
T otal Llabil~ies -ltl3997,12 ·103 997,12

I
r ,
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GRANO TOTAL .103892,1268248,28 1"677,14
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Balance Sheet GN - Guinea - 2006/1-2006/12

I
L~

Account Category Consolidatoo CHF EUR GNF USD

Account Group ín all currencìes SwIss Francs EURO Guinea Frane USOolI.r

Assets
Petty Cash 21262,79 21 262,79

Calh & Travellers ChequllII 21262,19 21282,1'9

Bank-Current Accounls-Federation 243202,46 85,89 219469,67 23646,90

Ba nk ACCOtI1lt, 243:1f)2,46 85,89 2194119,87 2360C6,90

ACCQUntsReceivable-Employees 2962,64 '179,74 2682,90

Accounts Receivable-National Soc 85 252,37 &1642,62 609,75

Aocounts Receivable-National Staff 2Dn6,54 19142,41 1834,13

Accounts ReceivabJe.01hers 13864,80 13864,BO

Sales Taxes Refundabla

Accounts Receivable 122 856,35 13854,80 104 06A,n 4926,78

Fixed Assets

Fixed Assets

Total Assets 387321,60 13854,80 85,89 344 797,23 28573,68

Liabilities
Accounts Payable-Suppliell!

Accounts Payable
I

Employee Benefit Liabìlnes 48,00 48,00

employee Benefit LlabllHes 48,00 48,00

Deferred ïncome <59143,79 -59143,79

Accruals ,59143,79 -59143,79 --
I

()pefational Provisions -1'08991,55 -108 991,55

PI'OViiiona -f08991,55 -108991,55

PayroJl taxes payable

Payroll f.al(as payable

Conlributions Clearance Accounls 0,00 0.00

Reid Payroll Clearlll1œ

Clearance & Suspense AçcouBt9 0,00 0,00

System C1earanœ

System Clearance

Total Uabiliöall ,168087,34 -168087,34
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IGRANO TOTAL 219234.261 -154222,54 ! 85.891 344 797.231 28 573.681
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Balance Sheet GN - Guinea - 2007/1-2007/12

Account Category Consolidated CHF GNF USD

Account ~lIp in all currencies SWluFr.l.ncs Guinea Frane US Oollar

Assets
Petty Gash 1 072.13 771,35 300,7ll

Cash & Travellers Cheques 1072,13 771,35 300;111

Bank-Current Accoonls-Federadon 80554,16 4002.2,18 I 40532.00

Bank Accounts 80554,16 40022,16 40 532.00

Accounts Receìvable-Emptoyees 111,50 1&l,OO 567.50

Accounls Reœivabl&-National Soc 132979.09 132979,09

Accounts Recelvable-Nadooal Staff 24096,52 22 575,62 1520,90

Accounts Reœivabl&Olhels 105.00 105,00

Sales Taxes Refundable

Accounts Receivable I 157 898,11 105,00 155704,71 208&.A1l

Fixed Assets

Fixed A5sels

Total Assets 239524,4ll 105,00 196 498.22 42921,18

Liabiliti.es
Accounts Payable-Suppliets

Accounts Payable

Def9!Ted Income

AccrualS

Operational ProvisJons ·151563.11 -157 :;a3,11

Pro~IsIOl1a -1$7 583,11 ·157 583,11

Payroll taxes payable

Payroll taxéS payable

Contributions Cleamnœ Accounts 0,00 0.00

Field Payroll Clearance

Clear.l.nce & Suspense Accoul1l3 0,00 0,00

System Clearooce

~em Clearance

Total Uabilities ·157 583,11 ·157 583,11

GRANO TOTAl 81941,29 .157 478,11 196-498,22 42921,18
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1 GRAND TOTAL 52913,T61 .fT 001,831 130411,051 9444,541
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